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152. 
GENERAL -— __ NEW SOUTH WALES 


The upward trend in economic activity from 1962 continued into 1963, 
and was stimulated in the second half of that year by strong demand and rising 
prices of wool and other exports. The level of employment, production and 
trade at the end of the year compared well with earlier periods. Seasonal 
conditions in the State in 1963, as in the five preceding years, were on the 
whole favourable for crops, stock and pastures. 


PART I s EMPLOYMENT & NON-RURAL INDUSTRIES 


EMPLOYMENT (See also graph De 164) 


The upward trend of recent momths in the demand for labour was halted 
by seasonal factors in December 1963 but the overall position remained much more 
A favourable than at the end of 1961 or 1962. 


The number of Unplaced Applicants registered with Commonwealth Employment 
Service offices in New South Wales which had declined from 42,400 in January 1963 
to 20,100 in October rose seasonally to 25,600 in November and 29,900 in December; 
compared with December 1962 this was a fall of 8900 (23 percent.) and with December 
» 1961 a fall of 13,200 (32 percent.) although it remained nearly twice as high as 
the total of December 1960. The main fall, compared with 1962 and 1961, was in 
metropolitan registrations; and the decrease was less in the Rest of the State, 
in particular for women. 


Registrations of school leavers are reflected in thé rise of junior 


- applicants (under the age of 21) from 7300 in October 1963 to 16,600 in December, 
; which is near the level of December 1962 and 1961. Other applicants remained 
A near 13,000 in the December quarter 1963. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE - New South Waleg 


| 1°96 2 i ale Vhs Sam 
. | 1960 | 1962 ; : 
December lDecenbien! October Nevanber| Decesben Octonen: November’ Decembe 
UNPLACED APPLICANTS: | 
Juniors(under 21)Male 3 
Female 4 
Total; 8, 
"Adult (22 & over) Male | 5,8 
* Female! 2 
Total | 8,500 215200 | 125800 _ 


ee eee a ee a ee 
t 


Metrop. Area Male | 4, 
| Female} 2 : 6 400 | 
i "Rest of State Male | 5,400 | 12,300} 9,400} 10,700 | 12,600 

hy . Q ine) } j Q 

: Female 4,600 | 65800 | _5 800, _7,400 | __ 8,100 | 

All Applicants: Persons,16,600_ _|_43,100 


ON UNEMPLOYMENT BENEFIT) 4,700 | 20,400 13,600! 13,100 | 17,200 | 8,900 {| 8,200 


11,700 | 4,600 
64 i 3 


| 11,200} 


UNFILLED VACANCIES 119,000 | 10,300 10,500! 13,200 ! 12,200 112,700 | 15,800 | 14,400 | 


» 
As usual towards the end of the year the number of persons on Unemployment 
Benefit in the State increased in 1963, from 8200 in Nov. to 11,200 in Deo, 
(4300 in the metropolitan areay 1500 in Newcastle and 900 in Wollongong) but this was 
substantially less than at the end of 1962 (17,200) or 1961 (20,400). 
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An employment survey (by the C.E.S. and Commonwealth Statistician) 
of larger private factories in New South Wales, covering about one half of 
total factory staffs in the State, showed a small fall of 500 to 245,900 in 
December 1963, corresponding to similar seasonal slackness in earlier years. 
Factory employment had risen appreciably between July and November 1963, and 
the December total remained ¢ percent. more than at this time of 1962, though 
it was not quite as high as in December 1960. The principal increases during 
1963 were recorded in the basic metal and metal fabricating industries. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES — New South Wales 
| March |; July {| Nov. Dece 
63 |} 


| Deo. | Nov, 
|_1960 

Buildigg Materials! 19,500 
Basic Motals ~ | 43,100 
Transport Equipment 23,300 
Other Metal Mfrs. | 61,300 
Shomicals | 13,400 
Clothing Textiles | 33,400 | 
Other(Excl. Food) + 30,600 


ee ee, 


Total, excl. Food |224,600 | 208,700 | 216,900! 216,600 {218,100 | 217,300 
Pood,Drinkglobacco | 244200 | 24700 | 249800] 24, 300 eee We ee 28000 coe 

BOTAL: Males 1187400 | 178, 300 1 ) | 183,900 | 186,800 | 186,700 
Females — .|_ 61400 p22 DOO LP EOO S12 T00 | Br AO | 36,900 _59n600 | 592200) 


Persons _ 248,800 | 233,400 | 241,700 240,900 |243,900 ! 240,800 00 | 


Dec. 


Industrial Group 


18,600 
45,000, 45,200 
21,700; 21,700 
57,000} 56,800 
134300 
31,400; 31,100 | 31,200 | 31,200 
302000) 29,900 | 29,600 | 29,500 | 30,300 | 

| 

| 

| 
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221,400 | 221,000 | 
25,000 | ee 


» 
» 


246,400 [24 


> Australian registrations of school leavers (defined as persons under 

21 registering wishin three months of ceasing full-time education) with the 
Dommonwealth Employment Service have been estimated at 84,600 in the year 1963, 

as against 80,500 in 1962 and 62,800 in 1961. Approximately one half of these 
registered in the last quarter of the year, and they comprise the major portion 

of the 40,400 app icants under the age of 21 at the end of 1963; this represented 
a decrease of 3300 or 8 percent. over the year, as against a fall of 17,800 or 

31 percent. to 39,700 for applicants aged 21 and over. 


The number of Applicants at the end of 1963 was comparatively high in 
Queensland due to seasonal lay-offs in the sugar and meat industries, but the 
total for that Stete, as for the other States, remained well below December 1962, 
The number of persons on Unemployment Benefit in Australia declined from 43,200 


% at the end of 1962 to 29,600 in 1963. 
: UNPLACED APPLICANTS ~ Commonwealth Bmuployment Service —- Australia 
i i i 
1960 Tuo 1976-2 i 956: 3 


October | December | October! Decenbanl Odbebisn Daan ime 


TOTAL: / BG 72,600! 101,200} 51,700; 80,100 
Age : Under 21 —: 15,500 ’ 
21 and over ; © | 54,100| 5795 O} 36,200} 39, 

Sex : Males 25,40C | 35,400 | 69,700 | 81,900 | 46,000] 65,800} 28,300! 48,300 

Fonalos jase 18,200 | 26,600 | 34,000 _| 26,600} 35,400} 23,400) 32 4800 

Stato:N.S.W. 11,600 | 16,600 | 35,400 | 43,100 | 29,500! 38,800! 20,100] 29,900 

Victoria | 74500} 9,700 | 27,200 | 27,400 | 17,500} 19,400] 11,300| 16,000 

Queensland | 7,10C | 16,100 | 16,800 | 25,800 | 12,900; 24,600} 8,000| 18,100 

South Aust. | 3,300} 3,900 | 6,200 | 8,500 | 5,000} 6,400} 4,600! 5,300 

West Aust. | 3,300! 4,400} 5,200 | 5,800 | 4,400] 6,700/ 4,700} 5,900 

Tasmania 1,600 | 2,900 | 3,700 | 5,300 ! 3,300| 5,300) 3,000! 4,900 | 
! ! 


RATION OF REGISTRATION 


The Department of Labour and National Service recently publishe 
analysis of characteristics of Unplaced Applicants registered in iuetrelae 
August 1963, when they totalled 43,500 males and 29,600 females. Amoy.3 
applicants under tie age of 21 the number females (113,200) was much higher 
than that of males = (6000), and two thirds of the females had been register 

while ces ratio was less than one half for men 
males was twice as great 
enone and zie ap tered for one month or morc 
in both ena, 


UNPLACZD APPLICANTS WITH C.E.S. — Australia - August 1963 
Usa dre tie. / 
Males Females 


ess than one Months Number 4.9 200 
fe month or more Number 


Mot a 1 Nunber 


s 


Mme month or more as % Total 


! 


a5 ssered for ona m 
A further analysis of the oe (01 E thy alle pplican 
that it included &,700 registered in mee South Wales, of those about 

at metropolitan employment offices. The Australian eae included 

in clerical occupations, 5% in rural and 7 percent. in skilled occupations, 
the remaining four-fifths ma inly semi-skilled or unskilled. BF aAge= ZI 
21-44 they represented about = percent. of the population, for og 1 Bee 
percent. and for eges aa ae percent. Or shird had been registered for 


1.) 


less than 3 months & yee 28 percent, from three to six months 


and 39 percent. fcr six Partie AZeLre In an assessment by Employment service 


officers the principal f nae neers placement wer cea as follows; lack of 


suitable work witkin daily travelling distance for 26 percent. (20 percent. in 
metrop and 3€ percent. in non-metrop areas), nea th for 24 percent., personal 
characteristics or attitudes a 


PRODUCTION — New South Wales 


C cal production in New South Wales in 1963 is estimavod at 18,8m. 
tons or alittle below the peak of 19m. tons achievea in 1962 and 1961. Under— 
ground production at 18.3m. tons was the highest on record but the decline in 
opon-cut mining, row confined to a few north-western ae ontinued in 1963 
when they contributed only 3 percent. to the total State aie py ate 
production on the Ces ssnock/North-test field also fell in 1963, =Pron 369m ee 
3m. tons, while it reached new peaks on the Newcastle, \ d 
fields. Expansicn in recent years has been greatest 
contributed 42 percent. to the State total in 1963, as 
1962 and 18 rercert. in 1952. 


COAL Production in New South Wales ~ Million Tons 


Yearly Average | Un der Ser c 4 | fa eat be 18) ¢ 
and Year Coz a {ee 


Av e1936—38 Nede Noes 
1945 
1952 378 4.45 
1961 
1962 | 
1963 3003 : 5Del9 


ssno cl:| 
am Newe 


N--West astle| . (| West) South! Underground| Open Cut | 7 
ler J i | i i 


Sra 2.67 


3488 5466 
3.89 5.34 


Comparing July-December 1962 
New South Weles increased by 9 percent. and J Rommeticn of cemer 
cent. 


PRODUCTION N.S.W. — culy—December 
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Cp ee cd tay; Mill. kWh 


Cem 6 net OOO tons 
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FEMALE POPULATION -- New South Wales and Australia — At Census, June 1961 
(Statistics btelow include in ‘Married Women! those permanently seperated but 
exclude those widowed or divorced. "Work Force' includes those unable to 
secure employment or temporarily laid-off because of sickness, strikes,etc. Me 


Census tables, recently published (C.B. No. 33), give further 
information on the structure of the female work force. Earlier publications 
had shown the rising proportion of women in the Australian Work Force, from 
22 percent. in 1933 and 1947 to 23 percent. in 1954 and 25 percent. in 1961, 
and the new tables indicate that the absolute e141 relative growth of the 
female work force has been connected +754 an increasing alge visage of 
married women.  Botween 1933 and 1961 the female work force nearly doubled(from 
599,000 to 1,059, 000) while the number of marricd women in the work force rose 
seven—fold (on 66,000 to 444, 700) , or from 11 to 42 percent. of tho female 
work force. This increase has been particularly strong in the age groups 
from 35 to 54 in recent years 


Details from the 1961 Census for New South Wales show that the ie 
of working to total female population (sco line 5 below) declined from 65 p 
cent. at agos 15-19, and 33 percent. at 20-39 to 28 porcont. at agos 10-50; 
the ratio of marricd to total female work force (line 7) in these age groups 
rose from 2 to 53 end 62 percent., as the percentage of (all) marriod women 


who went to work (line 8) remained stcady at 22 percent. for those age groups. 


Out of the total population a greater proportion wore in the work 
force in New South Wales and Victoria than in the other States (lines 9 and 10 
below) , due apparently to the relatively greater number of population in the 
working-age groups in these two States (isc. smaller proportion of children). 
For New South Wales and Victoria the married portion of the female work force 
(line 11) at 43 and 45 percent. was also abovo tho Australian average of 42 
percent.; as was the percentage of married women who went to work (line 12) 
with 19 and 21 percent. as against 18 percent. Relatively fewer women than 
in the other States are employed in Qucensland and Western Australia, due 
partly to the greater importance of rural cmployment theres and it appears 
also that in these two States marricd vromen play a lesser part in the work 
force than clsewhere in Australia. 


FEMALE POPULATION - Age, Marital and Occupational Status - 4s at June 1 


La st Birt hdaay 


an 0 "DL SE to 39/40 to 59, |_60/Over cS aR 


Total Numbers Female Population 520,200] 443,300: 277,100! 1,944,100" 
Marricd ‘omen 00 | 424,200} 360,200! 1193 300) 914,400 
Percent.Married Women to Female Pop. B2d, | % | AY, 


< 


Total Number of Womon in Work Force 7 173,900} 121,900] 19,700} 4 
Porcent.iomen in \+F to Female Pop. k 33% fe % | 
Number of Married Womea in Work Force 


Percent.ibove to Total Women in V-F 
— { 
" i to Total Married Women ! 


COAN UIP WNHEH 


PreeriCse nt 6 Rab 1.0 _S83 


. M en in Work Force to Male Population 


! "W wt tt 


10) Yomen to Female 


Married Women in Work Force to: 
11) T 0 t— a 1 Women in Wor Force 
I2oP ont al Married Women 


* Includes 557,000 females aged less than 1 
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PART IT ¢ FINANCE & TRADE 
CENTRAL BANKING, SHORT-TERM MONEY MARKET, NOTH ISSUE — AUSTRALTA 
The improvement in Australia's balance of payments position during 
the year 1963 is reflected in the strong upward movement of international 
reserves which at £795 m. in Decombor were £209m. more than at the end of 


1962 and the highest since the Korean wool boom of 1951. Gold and Balances 
Held Abroad by the Reserve Bank showed-a similar increase of £167m. in 1963 
with a corresponding fall of &144m. in the Bank's holdings of Government 
securities. 


In Reserve Bank Liabilities the main changes in 1963 were a rise cr 
&40m. in the accounts of savings banks (included below in Other Le 
Total assets and liabilitics hold by the Reserve Bank increased by &46m. to 
£1153m. in 1963, as compared with rises of &£16m. and £60m. in the two preceding 


yearse 
| $ $ | Not Gold | 7 1 amp? A ay Pe ANTI TTIAQTMH Pac a 
; &million | & Foroign RESERVE BANK OF AUSTRALIA — CENTRAL BANKING BUSINESS 

| De Exchange | Golc and | Public fotnos eee Banks | sed Other | TOTAL 
Souyees dag Holdings? | Balences | Secur~ | i Bee | Statut. | Other | Liabi4 ‘assets and! 
| Month iissets : teat aie tae) 
Australia | Abroad | itios | Issire | Reserve | Dep's | Jitieg Liab’..'s | 

H { - : H y 

1961-Oct. 573 490 | 498 48 es 214 DE | 376 : 1036 
i11962—Jane 602 508 | 534 | 49 4453 | 22h Bor | 383 LO9L | 
11962-0ct.. 561 | 4.90 | SO 5 we alee i une 13 | 323 | 1025 | 
11963-Jan. | 586 | 507 «| TO | 30 482 | 216 | 73 | 337 | 1107 
| | i | 
ee | 667 | oot | 415 | 58 4435 | 209 |; 49 | 371 | 1064 
1964—Jan. 195 : 674 TNA Se ee SC CES ee LS mes ah) eee SS) 


b 4s at end of previous month. 


The Australian note issue, at £437m. at end of November 1963 was about 
the same as at this time of 1962. However, the additional note issue in 
December 1963 of £83m. or 19 percent. was much greater than in earlier years 
(£69m. in 1962 and £58m. in 1961) and raised the total to the record figure of 
£520m. Following the usual re-flow this was reduced to £454m. by 8th January, 


1964. 
Aes i nek eae Ae UO Ley ey SaU bee lion 
| vane Note Ilssue 24 at | Seasonal | Note Issue as at 8th Jane | 
ei Sere End _ of Novenbor Teer Peak | Increase | of following year 
Teas Sle eyed | 598 (11%) | 5208 
Se) Se) 409.5 | 466.5 [57-0 (14%) | 
| 426.8 | 434.8 158.0 (14%) | 135 03 
dane." | ASiee | 50567 168.5 (16%) | A542 
+) 1963 | 43667 51967 183.0 (19%) | AG BR = eee 


Loans accepted by authorised dealers in the Short-Term Money Market, 
as at Decomber (eekly average), roso from £110m. in 1961 and £125m. in 1962 to 
£148m. in 1963, wita most of tac increase coming from non-bank sources. Minimum 
interest rates for call money nave been clos sc to eho peas. for most of 1963, and 


maximum rates for fixed periods between ce and. LEG, 


SHORT TERM MONEY LOANS ACCEPTED & OUTSTANDING, &m. INTEREST RATE Dede 


MARKET, Justralia From Trading Banks Others ota AL _iinimum Maximum 
1960 — December 27 710 97 es A 50% 
1961 — December 34 76 110 2625 4.00% 
1962 — September 30 84 114 2.00% Ae 31% 

—- December 33 92 125 2.00% Ae 
1963 — Septeriber Al 100 141 2.00% 36718% 
- December Nefe Nee 148 1.615% 3.81% 


as 
MAJOR TRADING BANKS — Australia 


Buoyant local and export trading is reflected in sharp seasonal rise 
in bank deposits between July and December, amounting to £176m. in 1963, as 
against £93m. in 1962 and £123m. in 1961. Total deposits of &2113m. at end 
of December 1963 were 10 percent. higher than a year earlier. The upward 
trend in Fixed Deposits continucd throughout 1963, and they contributed 31 
percent. of total deposits at the end of the year. 


Most of the seasonal deposit inflow of recent months went in to cash 
and Government Securities, and the ratio of these Liquid Assets to Deposits at 
2769 percent, in December was exceptionally high. Statutory Reserve Deposits 
only rose slightly as customers! deposits increased. However, the statutory 
ratio was raised from 10.8 to 12 percent. as from 7th January, 1964, requiring 
an additional £25n. plus increases due to rising deposits. This has been 
described as a mcasure of "precautionary restraint" and will still leave the 
bankswith ample liquidity for current demands. 


° MAJOR TRADING BANKS —~ Business within Australia 
——— EEE ane ERR Sen i 7 if i 
» Month | DEPOSITS OF CUSTOMERS | ADVANCES | STATU-| Govt.! ee RATIO TO DEPOSITS | 
(Weekly ‘to Custo~| TORY ;SECUR-,_~°® 
es jCiurer oun t | ae ae ore ; Items | Advan-' Stat-; Cash & 
Average) [Pired GarersaeclOtnes | Total | mers | RESERVE, ITIES | foe en eee cae 
» ; ; 
1960-Dec,| 386 | 94 1248 
1961-Nov.| 534 | 94 1162 
Dec.| 536 92 | 1196 
*"1962-Aug.| 570 | hie! 1139 
Nove 591 | 107 eal ca) 
Dec. 595 | 108 12135) 
| i 
1963-Mar.| 618 118 | 1249 |1,985 1,048 | 227 
July! 623 | 125 | 1189 {1,937} 1,108 | 211 | 
Nove! 654 135 1327) 2 060Cl 1, tes 4) 215) 0 


Gece eal st | ge) 24113 1098 eS 


Increases in Bank Advances during recent months were confined to 
seasonal loans to wool buyers and to term loans which reached totals of &7em. 
and &41m. respectively in December 1963. Other Advances fell seasonally from 
£1043m. in July 1963 to £986m. in December when they were £10m. less than a 


v year earlier, However, the steady expansion of Overdraft Limits (relating to 
. Other Advances) continued, and the ratio of Advances to Limits has declined from 
“ over 60 perecnt. :n 1960-61 to 56 percent. in December 1962 and 52 percent. in 


December 1962. 


MAJOR TRADING BANKS: /.DVANCES & LIMITS(Excl.Loans to Wool Buyers & Term Loans) 


\f 1960 1961 1962 1963 1963 1963 1963 
‘ jel ely Ee soya July Dec. Dec. March July Nov. Dec. 
‘ 
Total Overdraft Limits (Sccond Wednesda ) 1662 L647 1771 1782 Weeie tere “Tees 
Lesse Advances Outstending: (Weekly Ave. 1030 943 _996 975. 1043 1004 986 
» ‘Unused Overdraft Linits” (Approx.Balance) 652 704 775 808 781 869 897 
, Percent. of Limits Used (/pprox.) 61% _57% 56% _55% _57% 54% _52% 
* 
SAVINGS BANK DEPCSITS - New South Wales and Australia 
Continuing their upward inovement, savings bank<deposits increased 
4 during November 1°63 by &15m. to £743m. in New South Wales and by &16m. to £2,096m. 
y in Australia. The latter represents a rise of 13 percent. since November, 1963, 
~ as compared with increases of 12, 4 and 8 percent. in the three preceding years. 
SAVINGS BANK DEPOSITS _ is at November, &mill. Percent.Increase,Year ended Nov. 
1960 1961 1962 1963 1959-60 1960-61 1961-62 1962-63 
New South Wales 566 591 662 743 10.1 4.5 250M wage 


Australia 1577 1644 1851 2096 1.9 he2 TOG. wiles 


158. 
SYDNEY STOCK EXCHANGE 


Share prices showed a fairly steady upward trend during 1963 and 
reached new peaks in the first half of January 1964. The Sydney Stock 
Exchange's index of industrial shares, on the base of 1957/8 = 100, rose from 
156 in January 1963 and 171 in July to 182 in December and reached 189 on the 
15th January 1964. The series listed below show a similar upward movement 
for other types of shares. 


SYDNEY STOCK EXCHANGE — SHARE PRICH INDICES -— Base Yras 1457/8 = 100 


Yio 1. cmed ed June Jan. | July : Dec. | 
rs | 3 ape He 
Commonwealth Stat. Series: | | 
Manufacturing/Distributing 16074, 1101 246 | 147 | 154 | 150 L55 154 | 165 | 
Retailers HOO | MOS at | As 1den ba 156 | 1Gla| Vibe 
Pastoral Finance 100 85 | 126 alpeal 102 109 ae: acy 138 
. | Insurance | 100 | 110 | 150} 173} 199 210 | 212 | 206 22t 
| 
75 Companies 100 | 107 | 148; 152! 161] 163 165 | 169 | Iti 
34 Active Shares O00.) 1208) 152) 258 | 263 | 163. we dey | alive | 180 | 
Sydney Stock Exchange Series: | | | | | 
aes 
| Industrials (Daily Series) UO SIR 15 9. e108 259. ai55 | 156 | ay 182 | 
R " High Point 124 | 130} 177 | 184; 170 | 164 158 | 175 | 184 | 
| Low Point | 96 | 105 ; 128 141 | L47 | 145 | 154 | 165! 162 
RETAIL SALES & INSTALMENT CREDIT 
. Balances outstanding on instalment credit agreements with non-retail 
» finance businesses in New South Wales, which had declined from £171m. in December 
1960 to 152m. carly in 1962, wore back to &£174m. in October 1963, and for 
Australia they reached a new peak of £450m. in November 1963. GEM AScnaaeG 
by robail Pires tue total ovtstandine in ‘nstr-]’- at GUNE fQ63 was £625:m. 
INSTALMENT CREDIT FOR RETAIL SALES - Balances Outstanding at Ind of Period - £million 
» (Classified to type of business on whose paper the original agrecmont was written) 


Non—Retail Finance All Businesses 
: | | 
Nee Other States | Australia |} Australia | 
1960 December alga 267 438 | 202 | 640 
»| 1961 September 154 228 | 382 | 199 561 
hritse Duna | 154 220 | 374 210 84 
' December | 162 240 | 402 220 622 
1963 June 164 | 246 | 410 215 625 
i October L714 | 267 Adl Nede | Nee 
4 November hele Node 450 { NeBe | nea 
' ene { 
“4 
@ 
Preliminaby figures for the value of retail sales in Australia (excluding 
motor vehicles, parts, petrol etc.) indicate that, as compared with 1962, turnovers 
‘ rose by 3 percent. in the first half of 1963 and by 4% percent. in July—November. 
” 
» 
- 
’ 


159. 
OVERSEA TRADE ~- Australia 


Australian merchandise exports in July—December rose sharply from 
£502m. in 1962 to £679m. in 1963, and, with only a minor rise in imports, the 
trade balance turned from an import surplus of £35m. in the 1962 period to an 
export surplus of £114m. in 1963. The six months of 1961 had shown a similar 
export surplus but from a much lower trade turn-over. 


OVERSEA TRADE In Merchandise -— & Million, Ff. o. Bo 


| Year ended June ' Six Months onded December 


|1g61_| 1962 | 1963 | | 1961 | 1962 | 1963 _| 


g28 | 1068 | 1069 | 523 | 502 | 


| 1085 1079, 429. foe nee 


orts (+),Imports(-) | 157 | +185 _ 


H 
i 


During the first three months of the selling season (September-November) 
the quantity of wool shipped from Australia in 1963 was *. percent. greater than in 
1962 and the average price rose by one fifth from 56a to 67d por lbe greasy, so 
that the value of shipments at £124m. in 1963 was well in excess of recent scasons 
(less than £100m. for this period from 1958 to 1962). 


Shipments to Japan rose in quantity and value and were equivalent to 27 
percent. of total value in the threo months of 19633 and shipments to the United 
Kingdon (19 percent. of total) and to the countries of the European Common Market 
(32 Seren were also higher than in recent years. There was little change in 
shipments to Eastern European countries, but last scason's revival in exports to 
the United States was not maintained. 


EXPORTS OF 00 L = Australia - Three Months ended November 
t | i 


Sept./November 1960 11961 | 1962 11963 11960 


Sapan | 24.5 | 34.1) 211-05) 
United Kingdom 3 | 24.2) 24.2 
yoiels | 1 So dat boe0 
i t 


| da | | 
E.E.C. p | 145 | | | 3262 | 40.4} 34.8 
Eastern Burope # yee | Gell 569) 


1425} 1062 | 1303) 


Others | | | 
Total 
> i ; ; 


Average Price, Ponce per 1b. greasy! Oe sricmayicient 


g France, Belgium-Lux., Italy, Germany FR: # U.S.S.R., Poland, Czechoslovakia, 
Yugoslaviae 
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COMMONWEALTH ACCOUNTS 


Commonwealth receipts for the six months July to December totalled 
£673m. in 1963, as compared with £608m. in 1962 due to increases under all 
major revenue headings. Income Tax collections at £201m. in the six months of 
1963 were £25m. more than in the corresponding period of 1962 and about the same 
as in this period of 1961; most of this item is collected in June quartorys and 
for the year 1963-64 the budget anticipates a rise of £95m. to £906m, Receipts 
from other taxes in the six months rose by £20m. to £33lm. in 1963 which compares 
with an anticipated increase of &£24m. for the full year; collections of customs, 
excise and sales tax in particular were well over one half of the year's budget. 


Year ended June Six Months ended December 
@million 1962 1963 1964 1963 1964 1961 1962 1963 1962 1963 
Actual Budget Increase |New a Abbasids Increase 
Income Tax 828 811 906 -17 95 200 175 200 —25 25 
Other Taxes _580___620_ 644 404 OT Buh ooh age 
411 Taxes 1408 1431 1550 23 119 A87 486531 al be 


fe a a ee ee ees me ene ee te ce ee nce me? HO on pe et 


Expenditure from Revenuc Fund for the half year increased by about 
£100m. to £896m. in 1963, mainly through increased requirements for defence, 
grants to the States, social services (in partieular pensions and health benefits) 
and departmental allocations. For the full year the budget provides for a rise 
of £172m. over 1962~63. Loan Fund expenditure for the six months rose from £13lm,. 
in 1962 to £142m. in 1963 through increased payments for State works and higher 
loan redemptions. 


COMMONWEALTH GOVERNMENT ACCOUNTS - Six Months ended December — & million 


REVENUE 1963 


Customs 


1962 | 


[EXPENDITURE / 1961 
DBie.) Social Services (L776 


Other Revenue 


Bxacise 140.5 | 14967 | StatessGeneral Grants 1123.4 | 23308 TAZ ed 
Sales Tax (isthe | COs | Other : 40.5 | 43-8} 46.0 
Ee neome Tax Defence(inel,Cap.Works)100,0 | 99.3} 129.8 ¢ 
Pay-roll Tax War & Repat. @ 5005 | 55.5] 62.8 f 
| Estate & Gift Duty |  9e9{ 10.0 | ley Capital Works (Bxcl.Def)71.1 Ded) Sled Zé 

| _, Totel Taxation | |Debt Charges 42.6 | 42.81 43.3 
| Pell.G.y Radio, T.V. | \P.M.G., Radio, T.V. @ | 62.6 5903} 63.6 Pi 
! } 


Other Expenditure LOLS 100.2; 
Total | Total 
Excluding debt charges \From Loan Fund /124,3 '130.6| 141.9 ¢| 


Not strictly comparable with earlier years because of accounting changes. 


Unusually low credit requirements had reduced the issue of Treasury Bills 
and Notes to £156m. in July 1963, the lowest for any month since 1958. Seasonal 
re—expansion brought the total back to £325m. in December which however remained 
less than at this time of rocent years. During the past two years part of the Bill 
issue has been gradually replaced by Notes; Bills issued fell from £303m. in 
December 1961 to £178m. in 1963, while Notes increased from £49m. to £147m. in this 
period. 


TREASURY BILLS & NOTES OUTSTANDING &mill. 1960 1961 1962 1963 


January 323 367 344 325 
Jey: 195 180 187 156 
December 350 352 356 325 
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NEW SOUTH WALES GOVERNMENT ACCOUNTS 


Comparing the six months ended December 1962 and 1963, receipts of 
the Consolidated Revenue Fund rose by £10.2 to £95m., due to increased receipts 
from Commonwealth Grant, Stamp Duties, other State Taxes and Miscellaneous 
Receipts. Expenditure for debt charges and departmental expenses rose by 
R7ecem. to £104.5m.3 in 1963, as in the 1962 period, nearly one half of this 
total was on account of education and health services. 


The improved financial position of the railways increased the surplus 
on working account (excludlag debt charges) of the business undertakings from 


i &4m. in July~December 1961 and £5.0m..in 1962 to £10.7m. in 1963, and was a 
major factor in leaving a surplus (£1.2m.) for the State accounts, instead of 
. deficit for this period of recent years. Gross Loan Expenditure of 231m. 
for the six months of 1963 was £4m. more than in 1962. 
6 YaW SCUTH WALES GOVERNMENT ACCOUNTS ~ 2 million 
July—December July-December 
it i 1 SE a etches | HEB ahiee aca ae SY 
~ ge EXPENDITURE | i a. 
a EL Sor 1.1961. | 1962 | 
Commonwealth General Graat 907 | 42,8 C Net Debt Charges ol 
State Taxation | Been) ke Oed 2942 | Education, Health a3 6 | 47e71 499 
ther Governmental | i¥08 | 18.7 | 1925 | Other Departmental {¢ 1 229ek | oem 
Total Consolidated Revenue |_79+5 | 8465 | 9520 | Total of above ‘|92.0 | 97-3} 104.5 
Railways | 4300 | 4366 | 49.6 | Railways | 39.4 | 38.5| 39.8 | 
Omnibuses | 6,0}| 6,0! 6,1 } Omibuses | 6eT 6.5] 606 
Narbour Services eee ee ee Harbour Services Loess ef | 2 21 23 
* Total Business ee ae oy 5G o4 | Total Business | me Ale 2 | 48.7 - 
ar oe ee a: = 
TOTAL REVENUE 11.32 544 TOTAL EXPENDITURE H a ) \ 


GROSS LCAN EXPENDITURE ON WORKS AND SERVICES 3 
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Pea Does deeds s,s RURAL INDUSTRIES 
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THE SEASON — Now South Wales (See also graph De 164) 


Seasonal conditions for the pastoral industries were very favourable 
during the early summer months, with rainfall mostly near or above average. 
Heavy rains in December 1963 caused some damage to wheat remaining to be 
harvested or storec. in the open, and the quantity and quality of the crop may 
not be quite as high as anticipated earlier. However, the crop will still be 
comparatively heavy, as indicated by deliveries totalling 86m. to the Wheat 
Board up to 7th Jaruary, 1966. The rain did also some damage to late oat crops 
but harvesting of tarley was completcd under favourable conditions. 


As a whole, seasonal conditions in the State throughout 1963, as in 
the five preceding years, were favourable to the rural industries. Raintall, 
averaging 30 in. ir the sheep districts, 27 in. in wheat areas and 80 in. in 
coastal dairying districts, was wcll above the long-term average. No prolonged 
M dry spells were experienced and only relatively minor damage occurred from floods. 


RAINFALL INDEX —- New South Wales, "Normal Rainfall" for cach Period = 100 


| 


SHEEP DIstRicts 


j 
. eee S) 


WHEAT DISTRICTS COASTAL DATRYING 
aint a ost (eam mY UE oon esc oo | a) | ee Gee ; 


- Wj Total | WN Cais Total Ces 
x} 1963Tuly | 27 63| 78 | 401 99/120 | 9 | 49/120 | 
August | 151 | 128 115 | 125 | 154) 113] 98 | 109 |110 | 159 | 206 | 135 
| Sept. | 73 | 115 72) 98 | 73| 200/113 | 105 | 79 | 141 | 143 | 103 
Oct. 69 | 99 als) 95 BO 97 116 | 106 93. | LLG) ©7398 
: Nov. | 126} 86 57 | 91 | 104 | 94| 68 | 79 |161 | 142 | 120 | 151 
Docs 224 | rae eB, vee | 130/254 [225 | 133 [238 [a5 [Pan 145 
}| Yoar - Index 122 | 133 | 122 | 125 | 126 | 124) 135/125 | 127 4149 | 177/17 | 159 
| Year -Inched 40, 32| 25/ 16| 3¢ | 311 321! 24 {| 27 | 83 | 79! 6 ! B80 | 


Re an a ee Oe en Ee SO Aenea ata ot — pee eer eee . coo — 


Lee OR ne ioe 

/ 1954 {| 1955 | 1956!.19574 1958 |} 1959 | 1960 | 

\ eee | Voc cect AES { i eee 

109 | 141 | 209] 62 ee eee ae te 12) 115 | 126 
2 | 


heep Districts | | 
Wheat Districts LOS SOs SL (reo) eas 113{ 127 


asa 
Coastal Dairying | 50 in. 134 | 122 | 130) 7O!} 104 | 148 | 78 | 116) 146! 159 


Ns Northern. Cs Central. Ss: Southern. Ws: Western. 


> 
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DATRY ING — New South Wales 
A 
¥ Dairy production in New South Wales made a good seasonal recovery 
4 during October and November 1963, and the total of 134m. gall. for the five 
months ended November was three percent. more than in the corresponding period 
of 1962 though not as high as in some earlicr sonsons, The steady increase in Milk 
- Board Requirements continued in the 1963 portcd “hon 24 took about 30 norcent.of the 


total, while use of milk for butter and other processing has been more subject to 
v seasonal fluctuaticn. 


. WHOLEMILK -— New South Vales - Million Gallons 
[scandent ae ee ? 7 : 
1959 | 1960 1961 ; 1962 | 1963 | 
: ; a ae Sa peal 
Totals Sept. Quarter (Seep eee 6806 | 65.0 | 66.0 | 
October | Bes | 29,6 | 3563 | eth } 32,0 
November 8 Se 8 aa ee 
Butter(Factory) July-Nov. 82,2 | 61,0 1565 65.6 | 68.9 
Cheese Mu U 360 i Ae6 | 5e3 | Ae | Dal 
Other Processed " We | ed | Ties 8.0 | 655 | (<2 
Milk Board i ‘ | 3401 oT 1 eee ice | 38.1 
Other Uses i i fe wD 2es0 | 8 | ee | ee 
LT o t+ a lz July-Noveambor | 146.5 | 125.6 VW | 130.8: faa | 


iv! 
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WOOL (See 


First-—hand deliveries of wool into New South Wales ae res (excluding 
Albury) for the six months ended December at i.lm. bales were a little more 
than in 1962 and 1961 but not as high as in this period of tie: ‘six preceding 
seasons. Usually between 70 and 75 percent. of the season's total is delivered 
by the end of December. With accelerated sales schedules and prices the best 
gince 1956-57 sales proceeds for the six months rose from between £50m, to £60m. 
in recent seasons to £78m. in 1963. 
WOOL STORES - Sydney, Newcastle and Goulburn —- July to Decembe 

‘ aii (Cee tae eae 

| | 1958 

| First-Hand Deliveries 000 Bales | 1202 

Percent. of Year's Total | 713% 

| Total Receipts (incl.Carryover) 000 Bales} 1252 

: oat 

| Disposals pl uOn lee 

| Balance in Store, Ind of Dacember e e360 4 uf 

| Value of Sales in Six Monts &million 42,1 | 60.7 | | 


AEG (a 
eased a little 


x the sharp price rise of October 
salss held later in oe 


and 
month and during December. 


ano? 
Vol 


vy November 


wv 


1953 wool prices 
However y 


buying competition remained keen, and the average price (on a full--clip basis) of 
Tid per 1b. greasy for December was a 1d less than the November peak (the 
highest since July 1957) and 19 percent. above the average for the 1962-63 season. 
WOOL PRICE,NSW,Pence per lb.greasy — Monthly Index based on Composition of Year's Cli 
j age Nic Ie ate an a eS ee mrs, ee 
| SEASON | August | eee ee ea | October , November: Deember } | June j Season | 
_ Se eee { Rad eee eee ta Des Shee re eel mn Me Sir | ee a eee 
j | as ee 1 - \ j i 
| 1956-57 | 69.0 | 75.0 | 7300 | 7760 | 78.0 | 8300 | 1960 sere 
| 1960-61 | 48.0 | 485 48.0 | 50.0 | 49.5 | 57.0 | 56.0) 52.9 | 
| 1961-62 | 56,0 | 5530 5350 ! 52.0 | ee) | 56C 5000 54.6 | 
| 1962-63 | 52.0 | 52,0 | 54.0 | 5500 | 570 | 63.0 | 6500 | 5965 | 
i 1963-64 | 62.0 , __ 63.0 | _ 66.0 12.0P (te OR ee a wea 
Pe Preliminary, 
For the six months ended December wool deliveries into Australian 
stores at 3.7m. bales in 1963 were 4 percent. more than in 1962 ot as high 
as, in. 1961 or 1959. However, clearances have aes ae more rapidly this 
season, and this, Sone with the rise in the average price for the gix 
months to 70d. per (£80 per bale) of greasy wool, lifted sale roceeas 
from £180m, or ia this period of recent years to £235m. in 
WO OL — AUSTRALIA July-December 1959 1960 1961 
Received by Brokers 000 Bales 35 794 35526 3,756 
So 1d by Brokers U u 2,404 2,362 2,513 
iverage Weight per bale sold, lb. of greasy wool 02 304 307 
Total Value of Sales &million 17968 IAA 171563 
iiverage Value per bale of greasy wool gz 15 63 70 
average Value per lb. of greagy wool ae 59.4 49.8 54.4 


